RO/ -/027

City of Houston, Texas, Ordinance No.

AN ORDINANCE RELATING TO THE FISCAL AFFAIRS OF THE MIDTOWN
REDEVELOPMENT AUTHORITY ON BEHALF OF REINVESTMENT ZONE NUMBER
TWO, CITY OF HOUSTON, TEXAS (MIDTOWN ZONE); APPROVING A WAIVER
AND RELEASE OF A RESTRICTION ON A CERTAIN TRACT OF LAND LOCATED
AT 3300 MAIN STREET IN THE MAIN STREET ADDITION SUBDIVISION,
HOUSTON, HARRIS COUNTY, TEXAS; APPROVING THE FISCAL YEAR 2015
OPERATING BUDGET FOR THE AUTHORITY AND THE FISCAL YEARS 2015-2019
CAPITAL IMPROVEMENTS BUDGET FOR THE ZONE; CONTAINING FINDINGS
AND OTHER PROVISIONS RELATED TO THE FOREGOING SUBJECT; AND
DECLARING AN EMERGENCY.

* ok ok ok ok k¥

WHEREAS, the Midtown Redevelopment Authority (the “Authority”), a local
government corporation acting on behalf of the City in connection with Reinvestment
Zone Number Two, City of Houston, Texas (the “Zone”), has submitted an Operating
Budget for Fiscal Year 2015 (the “Operating Budget’) and a five-year Capital
Improvements Plan Budget for Fiscal Years 2015-2019 (the “CIP Budget,” and,
collectively with the Operating Budget, the “Budgets”) to the City Council for approval
pursuant to the amended and restated agreement among the City, the Authority, and

the Zone approved by Ordinance No. 2000-494 (“Tri-Party Agreement”); and

WHEREAS, the City designated the Zone on December 14, 1994, by Ordinance
No. 94-1345 over a certain area within the City and enlarged the boundaries of the Zone
by Ordinance No. 95-1322 approved on December 13, 1995, by Ordinance No. 99-849
on August 11, 1999, and by Ordinance No. 2009-1396 approved on December 29,

2009; and



WHEREAS, by Ordinance No. 2011-344 approved on May 11, 2011, the City
Council approved the sale and conveyance to the Authority of a tract of land located at
3300 Main Street (the “Property”), and the Property subsequently was conveyed by the
City to the Authority via that certain Special Warranty Deed (the “Deed”) dated June 30,
2011, and recorded July 1, 2011, in the Official Public Records of Real Property of
Harris County, Texas, under Clerk’s File No. 20110270032 (Film Code No. ER 024-87-

1210); and

WHEREAS, the conveyance of the Property to the Authority was made subject to
a condition providing that if the Authority sells the Property to a third party at any time
within the duration of the Zone, the net proceeds of such sale (the “Net Proceeds”) will
be subject to the conditions set forth on Exhibit “B” to the Deed (the “Net Proceeds
Restriction”); and

WHEREAS, the Authority has entered into a binding contract to sell the Property
(the “Binding Purchase Contract”) to a third party which will generate Net Proceeds, and
the Authority has requested that the City waive and release the Net Proceeds
Restriction, in exchange for the Authority’s agreement to retain the Net Proceeds and
expend it on public purposes as have been identified and approved for expenditure by
the City, as further set forth in the Operating Budget; and

WHEREAS, in consideration of the Authority's agreement to expend Net
Proceeds on the City’s behalf for such public purposes as have been identified and
approved in the Operating Budget, and receipt of the Binding Purchase Contract, the
City will waive and release the Net Proceeds Restriction in the Deed as set forth in the

Waiver and Release of Restriction on the Property attached hereto as Exhibit “A”; and
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WHEREAS, the City Council finds that the City Attorney and the City’'s Chief
Development Officer are in receipt of the fully executed Binding Purchase Contract; and

WHEREAS, the Budgets are based on the following assumptions:

1. The timely implementation of capital improvement projects in the Budget
may require the Authority to incur debt; and

2. The City's Chief Development Officer will assist the Authority in identifying

a cost-efficient method to finance the costs of the capital improvements; and

WHEREAS, the City has experienced an incremental increase in the cost of
providing municipal services as a result of the creation of the Zone and the development
and redevelopment of the land in the Zone; and

WHEREAS, the City Council finds that it is appropriate to recover its incremental
costs of municipal services for Fiscal Year 2015 from the tax increment produced by the
City and paid into the Tax Increment Fund of the Zone, subject to complying with the

provisions of Texas Tax Code Section 311.010(i); and

WHEREAS, the City Council finds that the incremental costs of providing
municipal services set forth in the Operating Budget attached hereto as Exhibit “B” are
reasonable and will be paid from the tax increment produced by the City and paid into

the Tax Increment Fund of the Zone; and

WHEREAS, the City Council desires to approve the Budgets and the Waiver

and Release of Restriction; NOW, THEREFORE,

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF HOUSTON,

TEXAS:



Section 1. That the findings contained in the preamble of this Ordinance are

determined to be true and correct and are hereby adopted as part of this Ordinance.

Section 2. That the City Council hereby approves and authorizes the Waiver
and Release of Restriction on the Property attached hereto as Exhibit “A” in
substantially the form as shown therein. The Mayor is hereby authorized to execute
such Waiver and Release of Restriction on the Property and all related documents on
behalf of the City. The City Secretary is hereby authorized to attest to all such
signatures and to affix the seal of the City to such documents and to deliver the same to
the City Attorney. The City Attorney is hereby authorized and directed to take all action
necessary to enforce legal obligations under the Waiver and Release of Restriction on
the Property and to deliver the original executed Waiver and Release of Restriction on
the Property to the title company designated in the Binding Purchase Contract on or
before the closing of the sale of the Property pursuant to the Binding Purchase Contract

without further authorization from City Council.

Section 3. That the City Council takes cognizance of the fact that in order to
implement the Project Plan and Reinvestment Zone Financing Plan for the Zone, and to
make adjustments occasioned by events transpiring during the year, the Authority may
need to transfer funds from one Line Item of Project Costs shown on Exhibit “B” to
another. Unless approved by the City Council, the Authority may transfer funds only (1)
as needed for Debt Service; and (2) from one Line ltem of Project Costs to another,
provided that the aggregate of such transfers does not exceed $400,000 during Fiscal
Year 2015. Subject to the foregoing, the Operating Budget attached hereto as Exhibit

“B” is hereby approved for the Authority.



Section 4. That the CIP Budget attached hereto as Exhibit “C” is hereby

approved for the Zone.

Section 5. That the City's Chief Development Officer is (1) directed to assist
the Authority in identifying a cost-efficient method for financing public infrastructure
consistent with financing principles used by the City and (2) authorized to identify and
approve on behalf of the City the expenditure for public purposes of the Net Proceeds

by the Authority as further set forth in the Operating Budget.

Section 6. That not later than March 31, 2015, the Zone and the Authority
shall, in cooperation with City representatives, (1) identify surplus funds in the
Authority’s Fiscal Year 2015 Operating Budget based on the difference between Zone
revenues and the Fiscal Year 2015 Operating Budget for the Authority approved by the
City; and (2) make available any surplus Zone funds, through appropriate agreement,
for projects identified by the City that are eligible for tax increment funding, such as
affordable housing, areas of public assembly, incremental costs of municipal services
attributable to development and redevelopment in the Zone, and capital projects that
benefit the City and the Zone. The agreement may provide for the payment of surplus
funds into one or more accounts established by the City or may provide for direct
payment by the Authority for that purpose. The Zone and the Authority shall consider
amendments to the Zone Project Plan and Reinvestment Zone Financing Plan that may

be necessary to accomplish this purpose and shall expedite any such amendments.

Section 7. That the approval of this Budget is contingent upon receipt by the
City’'s Chief Development Officer of a document signed by the Administrator of the

Authority and/or Zone disclosing the name of each owner or developer of property



within the Zone from which the Administrator has received compensation during the last
five calendar years, and the amount of compensation by owner by year. Compensation

may be expressed by category as follows:

Category | Less than $1,000.00

Category Il At least $1,000.00 but less than $10,000.00
Category Ill At least $10,000.00 but less than $50,000.00
Category IV At least $50,000.00 but less than $100,000.00
Category V At least $100,000.00 but less than $500,000.00
Category VI At least $500,000.00 but less than $1,000,000.00
Category VI $1,000,000.00 or more

Section 8. That there exists a public emergency requiring that this Ordinance
be passed finally on the date of its introduction as requested in writing by the Mayor;
therefore, this Ordinance shall be passed finally on such date and shall take effect
immediately upon its passage and approval by the Mayor; however, in the event that the
Mayor fails to sign this Ordinance within five days after its passage and adoption, it shall

take effect in accordance with Article VI, Section 6, Houston City Charter.

PASSED AND ADOPTED this// 2 %y of M 2014,

APPROVED this day of , 2014.

Mayor of the City of Houston



Pursuant to Article VI, Section 6, Houston City Charter, the effective date of the
foregoing Ordinance is NOV 25 04—

City Secretary i

Gwp
(Prepared by Legal Department /IW{{ Wﬂf&z )

(MFB:mfb November 5, 2014) Senior Assigtant Citf Attorney

(Requested by Andrew F. Icken, Chief Development Officer, Office of the Mayor)
(L.D. File No. 0421300012002)
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EXHIBIT “A”

Waiver and Release of Restriction on 3300 Main Street



WAIVER AND RELEASE OF RESTRICTION ON 3300 MAIN STREET

THE STATE OF TEXAS §
§ KNOW ALL MEN BY THESE PRESENTS:
COUNTY OF HARRIS §

WHEREAS, the City of Houston, Texas, a municipal corporation situated in
Harris, Fort Bend and Montgomery Counties, Texas (the “City"), whose address is P. O.
Box 1562, Houston, Texas 77251, in that certain Special Warranty Deed (the “Deed"”)
from the City to Midtown Redevelopment Authority, a Texas nonprofit local
government corporation (“Grantee”), dated June 30, 2011, and recorded July 1, 2011, in
the Official Public Records of Real Property of Harris County, Texas, under Clerk's File
No. 20110270032 (Film Code No. ER 024-87-1210), conveyed to Grantee a tract or
parcel of land being all of block five in the Main Street Addition Subdivision, Houston,
Harris County, Texas, also known as 3300 Main Street (the “Property”), being more
particularly described by metes-and-bounds on Exhibit “A" to the Deed; and

WHEREAS, the Deed contained a deed restriction providing that if Grantee sells
the Property to a third party at any time within the duration of Reinvestment Zone
Number Two, City of Houston, Texas, a reinvestment zone created by the City pursuant
to Chapter 311, Texas Tax Code, the net proceeds of such sale (the “Net Proceeds”)
will be subject to the conditions set forth on Exhibit “B” to the Deed (the “Net Proceeds
Restriction”); and

WHEREAS, by Ordinance No. 2014- _ , passed and adopted on
, 2014 (the “FY2015 Budget Ordinance”), the City Council of the City
authorized the Mayor of the City to execute this Waiver and Release of the Net

Proceeds Restriction; and

WHEREAS, by the FY2015 Budget Ordinance, the City Council of the City
authorized the Authority to retain the Net Proceeds and expend it on public purposes as
have been identified and approved for expenditure by the City as further set forth in
Exhibit “B" of the FY2015 Budget Ordinance;

NOW, THEREFORE, in consideration of the payment of Ten and No/100 Dollars
($10.00) and other good and valuable consideration,

1. The City hereby fully waives its right to the Net Proceeds, releases the Net
Proceeds Restriction in the Deed and declares that the Net Proceeds Restriction is of
no further force or effect with respect to the Property or any owner thereof.

2. Except as expressly waived and released herein, all restrictions,
covenants or conditions contained in the Deed remain in full force and effect.



IN WITNESS WHEREOF, these presents have been executed on behalf of the City on
the date set forth below.

Annise D. Parker
Mayor of the City of Houston, Texas

ATTEST:

Anna Russell, City Secretary

THE STATE OF TEXAS §
COUNTY OF HARRIS §
This instrument was acknowledged before me on the day of

, 20__, by Annise D. Parker, Mayor of the City of Houston, Texas,
a municipal corporation, on behalf of said municipal corporation.

(Notary Seal)

Notary Public, State of Texas

Approved as to Form:

Mary Frances Buzak
Senior Assistant City Attorney

LD No. 0421300012002
3300 Main

AFTER RECORDING, RETURN TO:




EXHIBIT “B”

Fiscal Year 2015 Operating Budget for
Midtown Redevelopment Authority



CITY OF HOUSTON
ECONOMIC DEVELOPMENT DIVISION
FISCAL YEAR 2015 BUDGET PROFILE

Fund Summary
Fund Name: Midtown Redevelopment Authorlty
TIRZ: 02
Fund Number: 7550/50

p |Base Year: 1995
R Base Year Taxable Value: $ 99,343,200
o Projected Taxable Value (TY2014): $ 1,480,988,543
E Current Taxable Value (TY2013): $ 1,349,058,448
| Acres: 764.52
L Administrator (Contact): Matt Thibodeaux
E Contact Number: (713) 526-7577
Zone Purpose:

Tax Increment Reinvestment Zone Number Two, City of Houston, Texas was created by the City for the purposes of eliminating urban blight
with revitalization providing public right-of-way improvements and enhancements such as: street resurfacing, utilities, street lighting, street art,
street furniture, enhanced landscaping, irrigation, and decorative and wider sidewalks.

N Super Block Park and Garage - Design and engineering for the park and underground garage begin in August 2013. The underground garage [s anticlpated

A |t hotd 400+ cars with a 3 arce park above that will Include stage, water features, restaurant(s), chlidren's interactive play area, art pleces and festival eares. It
is anticipated that permitting for the project will be in May 2014 and garage construction to bagin Seplember 2014, Total project to be completed by December

R 2016 In anticipation of Super Biock 2017.

Bagby Streaet Reconstruction from St. Joseph to Tuam including two blocks on Piarce Street from Baldwin to Brazos. The project was completed in July 2013

R and obtalned the Greenroads Silver Cerlified level.

A Baldwin, Glover & Midtown Parks - All three parks begin rehab construction in second quarter of 2013. Baidwin and Glover parks construciion were
ggr&ple(ed in early 2014. Midtown Park Improvements will include dog run, restaurant kiosk, stage and landscaping with an estimated to be completed in May

T Houston Community Coliege (HCC) Capltal Projects - Midtown has parinered with HCC to make improvements to Holman, Alabama and Caroiine Streets

| |nesrits campus. The Holman and Alabama project wlli be partial funded by a Federal Transit Administration Grant and will Improve access for students from the
HCC campus. The Caroline Street Reconslruction project Is parlial funded by as TxDot Grant and wilt enhance the pedestrian environment and Improve

\) vehicular connection in the District. The designs for ail 3 projacts are aimost complete with Holman and Caroline Streets golng out for bid in fiscal year 2014.

E Midtown Affordable Housing Land Banking Program has acquired approximately 2,800,000 square feet of land In the Third Ward at an approximata cost of
$27,000,000. in August 2013, the final phase of the affordable housing pliot program under a development and grant agreement with Row House Community
Devalopment Carporation was compieted. This final phase compietes the 30 rental unit project in Third ward adjacent to the light rall line along Scott Street. To
date ali units have been leased and occupled.

Maintenance and Oparation — A certaln amount of each capital line Item may be transferred to a third party to perform caplital malntenance, maintenance and
operatlons of Midtown capital projects, per the terms of Midtown's Project Pian.
Cumuiative Expenses
Total Plan {to 6/30/14) Variance
Capital Projects:

P Streets and Ulilities $ 70,263,856 | § 13,969,327 | § 56,294,529

R Streetscape and Gateways 40,773,654 1,417,320 | § 39,356,334

0 Public infrastructure 18,000,000 68,500 | § 17,931,500

J Real Property Assembly 25,533,108 6,212,281 | $ 19,320,825

Professional Services 6,966,225 1,277,775 | § 5,688,450

E | Historic Preservation 139,992 s 139,902

c Parks and Recreational Facilities 19,803,004 5,278,397 | § 14,624,607

T Safely and Security Infrastructure 1,576,262 -18 1,576,262

Remediation Improvements 4,393,956 -1$ 4,383,056

p Cultural and Public Facilities Improvements 6,833,276 1,141,410 | § 5,491,866

L Total Capital Projects $ 194,183,331 | § 29,365,010 | § 164,818,321

A |Affordable Housing 129,888,707 13,304,283 116,584,414

N |Schoo! & Education/Cultural Facllitles 83,770,000 30,333,241 53,436,759
Financing Costs 60,831,816 6,182,159 54,648,657
Zone Administration 15,948,538 1,208,764 14,738,774
Total Project Pian $ 484,622,392 | § 80,393,467 | § 404,228,925

Addlitional Financial Data FY201T§ug_ggtW FY2014 Estimate FY2015 Budget
Debt Service $ 6,076,984 | § 16,465,950 | § 6,159,738
Principal $ 3,224,122 | § 14,560,308 | § 3,150,000
Interast $ 2,852,862 | § 1,805,642 | § 3,009,738

D Balance as of 6/30/13 Projected Balance as of Projected Balanca as of

E 6/30/14 6/30/15

B Year End Qutstanding {Pringi

Bond Debt $ 58,520,000 | $ 77,346,305 | § 74,196,305

T | Bank Loan 3 1,853,660 | $ 1,834,538 | § 1,815,416

Bank Loan $ - $ - $ -
Line of Credit $ - $ - | -
Developer Agreement $ - $ - $ -
Other $ - $ - $ -
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CITY OF HOUSTON Fund Summary

ECONOMIC DEVELOPMENT DIVISION Fund Name: Midtown Redevelopment Authority
FISCAL YEAR 2015 BUDGET PROFILE TIRZ: 02
Fund Number: 7550/50
TIRZ Budget Line Items FY2014 Budget FY2014 Estimate FY2015 Budget
RESOURCES
RESTRICTED Funds - Capital Projects $ 2,676,084 | § 2,676,229 | § 5,700,000
RESTRICTED Funds - Affordable Housing $ 3431857 | $ 6,201,777 | § 5,600,000
RESTRICTED Funds - Bond Debt Service $ 12,079,706 | § 13,466,226 | $ 13,466,226
UNRESTRICTED Funds $ 14,980,141 | § 8,442,528 | § 18,718,460
Beginning Balance $ 33,167,788 | $ 30,786,760 | $ 44,484,686
City tax revenue 5 7,569,841 | § 7,060,280 | § 7,879,181
County tax revenue $ 4283815} § 4,230,857 | $ 4,835,927
ISD tax revenue $ 8,824,768 | § 8,797,172 | $ 9,396,625
ISD tax revenue - Pass Through $ 2,328,869 | § 2,797,312 | $ 2,797,312
Community College tax revenue $ 962,634 | & 858872 1§ 977,410
Incremental Property Tax Revenue $ 23,969,927 | § 23,744,494 | § 25,886,456
Midtown Management District Reimbursement $ 330,000 | § 340,856 | 350,000
HTC Build-Out Relmbursement $ 42,285 | $ 42,285 |8 42,285
Co-Located Entity Reimbursement $ 48,000 | $ 46,600 | $ 48,000
City of Houston $ -8 k] -
Miscellaneous Revenue $ 420,285 | § 429,541 | § 440,285
COH TIRZ interest $ 23,000 § 230008 23,000
Interest Income $ 50,0001 $ 30,181 | 8 40,000
Other Interest Income $ 73,000 | § 62,181 | § 63,000
Holman Street FTA Grant $ 2,000,000
TxDot Grant 2014 (Caroline Street) $ 4,000,000 ; § 4,000,000 | § -
Grant Proceeds $ 4,000,000 | § 4,000,000 | $ 2,000,000
City of Houton QBEC Bonds $ -
Liberty Bank Loan - Block 442 $ 4,100,000 | $ 1,000,000
Camden Superblock Parking Garage Loan $ 13,000,000 1 $§ -18 11,510,000
Proceads from Bank Loan S 17,100,000 ¢ $ 1,000,000 | $ 11,510,000
Sale of 3300 Main $ -18 -8 6,648,100
Proceeds from Land Sale $ -|$ -|$ 6,648,100
Bond Series 2013 $ 15,114,739 1 % 33,386613 1 $ -
Contract Revenue Bond Proceeds $ 15,114,739 | § 33,386,613 | § -
| e ——— R SR
TOTAL AVAILABLE RESOURCES $ 93,845,739 | § 93,409,589 | § 91,032,527
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CITY OF HOUSTON Fund Summary

ECONOMIC DEVELOPMENT DIVISION Fund Name: Midtown Redevelopment Authority
FISCAL YEAR 2015 BUDGET PROFILE TIRZ: 02
Fund Number: 7550/50
TIRZ Budget Line Items FY2014 Budget FY2014 Estimate FY2015 Buﬁet
EXPENDITURES
Accounting $ 34,000 $ 33,577 | § 48,000
Administration Sataries & Benefits $ 275,000 | § 210,841 | § 283,000
Auditor $ 21,000 | § 19,550 | § 21,500
Bond Services/Trustee/Financial Advisor $ 30,000 § 29,855 | $ 35,000
Insurance $ 30,000 8 26,625 | $ 33,000
Office Administration $ 175,000 | § 169,688 | § 175,000
Midtown Management District $ 330,000 (% 340,656 ; $ 350,000
TIRZ Administration and Overhead $ 895,000 | § 830,792 | $ 943,500
Engineering Consultants $ -8 -8 S
Legal $ 45,000 | § 45,000 | § 45,000
Construction Audit $ 8,500 | $ 8,100} § 8,500
Planning Consultants $ =18 -18 c
Program and Project Consultants $ 53,500 | § 53,100 | § 53,500
Management Consulting Services $ 948,500 | § 863,892 | § 997,000
Capital Expenditures (See CIP Schedule) $ 35,972,074 | § 19,205,128 | $ 20,485,615
Affordable Housing $ 4,500,000 | $ 39728151 $ 3,780,000
3300 Main - Carrying Costs/Sale Costs $ -1 8 -8 5,381,314
TIRZ Capital Expenditures $ 40,472,074 1 S 23,177,743 | $ 29,646,929
Speclal Projects as determined by the City of Houston $ =S -1 1,274,787
Developer / Project Reimbursements $ -8 -1$ -
Bond Debt Service (Series 2003)
Principal $ 635,000 | $ 7,650,000 | § -
Interest $ 452,186 | § -1$ -
Bond Debt Service (Series 2005)
Principal $ 550,000 | § 3,815308 1 $ -
Interest $ 804,475 § -1% -
Bond Debt Service (Series 2011)
Princlpal $ 2,020,000 | $ 2,020,000 | § 2,020,000
Interest $ 1,415,388 | § 1,415,388 | § 1,415,388
Bond Debt Service (Series 2013)
Principal $ 1,075,000 | § 1,075,000 § 1,130,000
Interest $ 490,254 | § 490,254 | § 1,584,350
Cost of Issuance $ 1,011,810 $ 1,011,810 | § -
Loan debt service COH QBEC Bonds $ -18 -1$ -
Loan debt service (HMAAC) & (Block 442)
Principal $ 19,122 | § 19,122 1 § 19,122
Interest $ 90,813 | § 90,813 | $ 128,834
Loan debt service (Camden for Greenberg Froperty)
Principal H -8 -8 3,500,000
Interest only until 2016 $ 200,000 | § 148,000 | $ 200,000
System Debt Service $ 8,854,048 | § 17,735,695 | $ 10,007,694
TOTAL PROJECT COSTS $ 50,274,622 1 § 41 W S 41,926,410
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CITY OF HOUSTON
ECONOMIC DEVELOPMENT DIVISION

Fund Summary
Fund Name. Midtown Redevelopment Authority

FISCAL YEAR 2015 BUDGET PROFILE TIRZ 02
Fund Number 7550/50
TIRZ Budget Line Items FY2014 Budget FY2014 Estimate FY2015 Budaet
Payment/transfer to ISD - educational facilities $ 2,399,192 | § 2,503,647 | § 2,592,526
Payment/transfer to ISD - educational facilities (Pass Through) $ 1,552,579 | § 1,864,875 % 1,864,875
Administration Fees:
City $ 378,492 | $ 353,014 | § 393,959
County $ 214191 | § 211,543 | § 241,796
I1SD $ 25,000 | $ 25,0008 25,000
HCC $ 25,000 | $ 25,000 | $ 25,000
Affordable Housing:
City $ -1 % -9 -
County $ 730,625 | $ 870,483 | $ 870,494
1SD to City of Houston $ -8 -8 -
Municipal Services (Payable to COH) $ 1,274,000 | § 1,274,000 | § 1,274,000
Total Transfers $ 6,599,079 { $ 7,127,572 | $ 7,287,650
il Total Budget $ 56,873,701 | S 48,924,902 | § 49,214,060
RESTRICTED Funds - Capital Projects $ 2,676,084 | § 5,700,000 | § 5,700,000
RESTRICTED Funds - Affordable Housing $ 3,431,857 | § 5,600,000 | § 5,600,000
RESTRICTED Funds - Bond Debt Service H 12435314 | § 13,466,226 | $ 12,435,314
UNRESTRICTED Funds $ 18,428,783 | § 19,718,460 | § 18,083,153
Ending Fund Balance $ 36,972,038 | § 44,484,686 | $ 41,818,467
Total Budget & Ending Fund Balance $ 93,845,739 | § 93,409,589 | § 91.032.52-7-

Notes:

Gross sales price of 3300 Main Is $6.648,100; the Zone/RDA originally paid $5M for the property and incurred $381,314.74 In costs associated

with the sale.

Special Projects expenditures will be directed towards Midtown Superblock, Generat Plan, or other projects as identified.
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EXHIBIT “C”

Fiscal Years 2015-2019 Capital Improvement Projects Budget for
Tax Increment Reinvestment Zone Number Two (Midtown Zone)
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